
From Washington.
I'llondsy, De. 8, Congreas assetnbled a quoi- -

fio prasent In botb Itouaos. Tho President if ti- -

eedingly wcak. () Tuerday Ihe niMiage was
aml In as followi!

MESSAGE.
iKellow tlliitns ofthe Senate,

and Ilomo of Kcprescntstrres t
Addrssaini? (a vou llia Uit annnal luecfmTa I shsll

I mr tiretcnt to the eonEress of Ihe V H it Is a murrs
tht most hearifvlt ealiafaction to bc oble to

rou on Ihe Vij'.h slate of prosperUy whicli
our beloVH1 country hti attaincd with no eaussa
Hl home or aliroad to lessen the eonfidence wlih

Tnch we 100k tolhe Idturo lor coniinuing proofs ef
tho capaclty ofour froe ins'.ilutioni to produco nll
tbe fruitsof good governmcnt, tlie general contlitioa
01 our anairs may wen excilo our natlonal pride.

I eannOl avo'ld Conpralulntlnfr vnll snd mv rnnntrv
partieularly, on the sur.csss of tlie eflorls made dur-In- g

niy administtarion ly Ihe exccutive and legis- -
laturc, in conformity witli tho nncere, constantand
carncst desire of tho people, lo mainiain pcacc and
esiauiian corain.1 rciauous ntui au nircipn powers,
Our gratitude ls duo to the. Suprenie Ruler of the
TJoivorae, and 1 invitn you to unite wiih me in olTer- -i

10 Iliro ftrventsupplicatisn, that his providcntlal
eara nuy ever be cxtemlrd to Ihose who fullow us,
rnabling thviu to avoid Ihe dangers and horrora of
v.if, eonaUlently, witb a juat and indiapenaable rc-j- itd

to the rifthls fc lionor ofour counlry. But allho'
the prrieot alate of our forrign nOairs, sland.ng,
without important changc, a they did nhen you

in July last, ls flattering in the exiretnc, I st

to say, ihal many questions of an inlcresting
character at issue wllh other pewers, are vet unad-iuslc- d.

Amongsl the most promiiient of thcs ia
laat of the Nouhrrn boundary, With an undimin-iehe- d

caofidtnco in.lhe aincere desire cf h:a Dritsn e
tUjmy's Govotninent to adjust that queation,! am
not,)et In posarasion of the precise ground upon
nhir.h it proposea a lati'ficlery adiuitmtnt.

With Franco our iliplomalia retationj luro bern
rssurned, and undrr circumatancea nhich atteat the
(tiapoiition of boih goveinnifnls to prearrre a muiti.
ally bcnijficinl inlcrcourio, Mid foster thofo amicable
ftelingi nliich are ao alrongly required by the true
inlrrpati of ihe two countrica. Wuh lluaiia,Aut-tri.- i,

Prurflln, Napte, Sweejen, and Denmatk, the
bst underBtandings cxnt, nurcommrrcial inter-cour- ir

in gradually cxpandin; Itaclf with thetu. It
11 encouragcd in all h'rie cuuntriea, rscept Naplta,
by thrir rnutually adrantagroua anil libatal tiraty
i.mulations nUh ua,

The claim of nur cilitena on rortugal are ad--

cd to be juil, but proriiion fur ihe naynient of
t.tm haabeen unfurtunalely drlaycdby frtqueutpo
laicl changci m that kiagJom.

1 .11 bleisingi ofpeace harenot bern.ccured by
rpam. Our coonactiona TTtth that country are oi
Ihe tieet fooling, with Ihe eiception of tbe butdena
atill inipoecd upsn our commcrce ritb her ponci-aii- ni

outof Europe.
Tho ctaima tf Amtricoa cilitena for loiiff

at tho borabardmint of Antwerp hare becn
priieoted to tha gorerninrrrti ef Holland and lielg-u.- n,

and will be prcsrcd in due aeason to acttlement.
With Driill, and all our neighbors, we continue

to muintain relationaof amity and concord, eitend-io- g
our comtnerce with Ihem aa fr aa the resourc-- es

of the ptople and the policy of thcir guTernment
nill pertrit. Thujuitand long atanding claim o(
ojr citiicna upon aome ofllicm, are yet touicei of
aliMatisfaelion anJ complaint. No danger ii aprre-hendo- d,

however, that they will fiot be peacea'bly,
ltho' tardily, acknonltdgrd and pahl by &ll,unla

Ihe irritating tfTecef her airule niih Texas aho'd
anfortuaately rnako our immcLa.n neighuor, Mcii- -
01, an ticrpuon.

It ia alrejdy known to y. u bj the corrcspondrncr
!lwet n llie two govern-'.-j- i 1 ' --ui'ivnicated at the
hglseiiion, that our vub- cnn tothatatrug-i-

ia regulati'dbylhe amo principltf Ihat govrrn-- ri
ua in the diapute bttWBcn Spain & Mexteo htr-ov- ir,

andl tnial that it will be found, nn the moJt re

acrutmv, tl,t our acta have atrlctiy wrrespon-iin- d
wiih our pwfeitiona. That the inhabitanta of

lis U S ai':d feol atrung pirpoiaeaaiona r the
nce artr it nut turpriaing. But this cupumatance

onV;, cf iuelf, lejich us great eauiion, Irst it lead ua
loto thn creat erior of sutTering public policy 10 bf
rrguietia by partinlily or prejudicc and tl.Sre are

onatdrrations ccnnected with the posaib.e resiilt of
tMc contMt betnt'en the tworart'ea, of aeuwch d!-ue-

and imporlance to Ihe u b, that our character
requirif that vre ahould neithet anticipatu ereiitt,
bt attanpt lo cor.trul tlum. The known deiire cf
Uie Trxiana 10 bccomj a part of our ayfitero, altho
tU gralificatton drprnds upon the reconclletncnl uf
fiTiott Ciinflicting iutorcals, ntceaaaiily a wotk of
that, and tincvrtain in itaelf, ia calculated lo opote
r,r conduct to nnaconslructioti in the eyea of the
world. Thrre are alrrady thoaeho, inditTerentto

riaciplen themaelrra, and prone to autpect tho ant
f it iu o'.bi re, charge us wnb ambitious designa and

VatidiQus policy. You will perceive by Ihe accoin-iMicvi- iir

rjucuments, ihat the extiaurdinary miaiion
frtra Mexico has bcen terminated on the sute grotind
that tl.e obligationa of this govrnmtnt to itaelf and
to Mulico, undrr treaty ttipulations, hare conipcllrd
Bie to truat a diacrelionary authonty 10 a high cffi
cer ofour armyi tn advaace into territory clainied as
part of Texae, if neceasary to urotect our owri or tbe
neighboring frontier from Indian dapcedalltin. In
the ouimon of Ihe Meiican functionarv wbo haa juat
left ua, thehonor of his country will be woundcd by I

Jimcricau vuiuiciv ciucrwigf miu 111c ihuh ainituu.c
lYowed purposcs, upnn ground from whicb the

ofhis jovcmmcnt liafe becn expelled, ii ov-- er

wbich there ia at prcscnt no ceitainty of a serinua
efibrt on ila part being made to ita

The departure of lliis Minisler waa Ihe
more linnular. as he waa annriscdthat the aufficie- n-

0 of tho cauaea asiigned fur the advance of our
troopa by the cotncnanuing general, had been aer- i-

OJliy aouotea uy me aua tnat inere nas erery rea
iirj to tutiDoio that thetroops oftheUS. theircum
iatS'lor baring had lime lo ascertain Ihe trulh or

iliahood of the information upon which they had
bnn marclied toNacogdoches, would be eithei ihere

1 n rurfrct accordance with prmciplea adnutted to be
)Uat in bii confarence with tbe Secrotary of Slate,
by the Mcxican niiniattr himaelf, or wcre already
wiihdrawnin conacquenceof the impresaire warn-i-n

a iheir ci'mmandW cfficcr had rcceivcd from the
dapurtmenlofwar. It ia hoped and behcved that
r.tj goreriiounl will lake a nioie diipaationate aud
Jiat vicwof Ibis aubjeci, and nol bediaposcd to con- -

irue a rneasure of justifiable precaution made nec-ew-

by ita koowo mabillty, in execivion of ibe
atipu'aliona ofour Ireaty, to act upon Ihe fronlicr,
In'.o tn encroacuHiriH upunin ripiB(vr a siain up.
00 Ua honor.

In tbe tneantlme. the ancient comDlainta of inius
tlce, made on behalf ofour citixeos, are diaregarued.

j ... .luu dbw iiui vi uivaaitsiaKiiou itavc krivrri, a juie
of tbarn of a chatacter rrquiring prompt rrunatrance
and amplc and immediute rcdresa. i Uuat.howe- v-

er, by teinperiog firmneaa with eouitesy, aud acting
with greal forbearajice upon every incident that Iias
occurred, or ihat may happen, to do and to obtain
1BUC? Uiiu luua btwiu iuo Mrcooilljr oi Kgain DriDg'
i iilhii aubjeci to the fiew of Uon.ra.

It iamy dtiiy to remind you, Ihal no uroYuionhaj
bien made to exccute our treaty with Mexico for
tlcjng the bound.ary lino betwccnthc twocounlriea.
IVbaterar may bo the proapect of IVlexicobeiiigioori
ntile in cxccule Ihe trealr on ita tidrt. it ia nruDor
that wo tliould bc, in anttcipation, prepared at all
tlmoa 10 perforzn our ebliginruos, wuhout ragard to
the piobablc ccndition ot tlioae with whvm wo baie
laHtracteu mcai.

Thu rcault of llie cdcCdeatial i&quiries made .nto
.'.) condiiiani and proapects of the nenly dedared
A exan govermneniji'vui ue communicaicu 10 yuu tn
ihe course of tbe aeasion.

Comtncrcial trcatics, promising grcat ail- -
antugcs ui our invrcliaiitH &

..svigatorv, have bcpn furmeil with the di.s-iu- ct

ovcriiDient uf Wuscat and Siam.
l'hc i.'itifiCQtions have becn ciclmnirtd. but
have not rcachctl the dcnartuieut ui siate;
copiea uf the lreatica will be Iraoslated tu
you, If rcceivcd bcfurc, or publUiicil, if

al'tcr, tlie close ol'tho preaent aeisiuii
of Coiigrc88.

Notliing has occurrad to inicrrupt the
good undt rsta tidiiiji' that liaH long cxisted
ivith the Harbary I'owch, nor to check the
good will tvliich ia.gradually growimr uj) in
our intcrcoursc will thu ttonnnkinH bf tlie
covrrniucnt ol the dialitigubhcd chiel'of tlie
Ottonian Kmpire,

Inibrmiititm has becn rcccived at the
of Uite, that n treaty wi(h the

fctnperor ol Morocco has juet ncgoti-stc- d,

tvhich, I hopc, Lt: rcceivcd in titiie

be lald bcforc tho Scimtc previous to thc
c'osc of the scssion.

You will pcrceivc, from thc rcportof ihc
scrrctary ol thc trcastirj, that Ihe finnncial
ttieniiK of thc country rontintic to kccp pacc
with ils improvcmcnt in nll othcr rcppccts.
Thc receipts into thc trcasttrv dtiritifj thu
prcjcnt yenr will nnioutit to afM)iit $'12,(591

those fntm customs heinjr cRlininlcil
nt $2C,r23,15I thosufiom laiitls nt nbotit
$14,000,900, nnd tlie rcp'iduc from tnisccl-lancoi- is

sourccs. Thc expenditureH l!ir nll
ohjcctH ditrinrr thc yenr nre cstiinntctl not
to cxcced 65252,000,000, whii'li will leave a
bnlance in thc trensury for public purposcR,
on thc first dny of Jautinry next, ol nbotit
$41,723,959. This sum, with thc cxrrpt-io- n

offivcmillioiis, will bc trnnsfcrred to
thc ecvcral atntcs, in urcordnnce with thc
provistona of tlie rtct rcjjulating thc depos-itc- a

of thc public moncv.
Thc unexncndcd bnlnnccs of npproprin-tio- n,

on thc tirst day of Jan. ncxt, nre csti-mat-

nt$l4,C3C,()C2, exccciling bv 2,

the ainount of which will Cc Ipft
in thc dcposite bankn, aubjeci to thc tlraft
ofthc trcasurer of thc U. S.. al'tcr thc

transferB to tliCGevcralstntcs arc
made. If thcrcforc thc future recciptn sho'd
not be suflicicnt to mcct thcsc outstandintr
nnd I'uturc apiropri. tions, thcre may soofi
bcn neccssity to use a portion of the I'uuils
tlenositcd with thc stntcs.

I'he conscouenceH nnDrchcndcd wlien
thc denositc act ofthc last Kcssion rcceivcd a
rcluctant anproval, have bcen menstirably
rcalizcd. Tho' nn act mcrcly for the

surplus moncys ofthc U. S. w
the atate trcasuries, f!ir safe kccping, until
tbcy may bc wantcd for the scrvice of the
general govcrnmcnt, it has becn cxtcnsivc-l- y

ppnken ol'nsnn act to givc the mouey to
thc statcs, nnd they have becn advised to
ti?e it as n gift, without rcgard to the mcans
of rcfunding it whcn callcd for. Such n
suggestion nns doubtlcivs bcen mado with-
out due considerntion ol the obligation of
thc dcposite act, nnd without a propcr

to thc various principlcs niiil itilcr-cs- ts

which arc alTccted by it.
It ia manifeat that the law 'itaelf cannot eancttnn

uch & auggcstion, and Ihat, aa it now atand, ihe
Slatcr hare no mere authority lo recrlve and uo
theae dcpoaitra without intending to retuin Iheru,
than any deposito bank, or any indiyiduaal charg-e-d

wiih the aaTe kceping 01 application of tho pub-
lic monry, would now have for Ihe converling the
aamo to Iheir private uar, without the conarnt and
againit Ihe will of the Gorcrnmcnt. Uut tndvprn-dent- ly

of the Tiolations of publt? failh and mnral
obligation which ar- - involrad in tbii supgeation,
when examincd in rcfercnce to thc tcrms of llie
present depoait act, it ia belirved that the coniJer-atio- ns

which ahould gnvrrn the futurn Irgislation of
Congrcaa on Ihia aubjeci, will be concluaire
aeainat the adoctiun of any mcaaurc rccocnixinc
thu principlca on which the suggestion haa beeti
made.

Conaidering the intimate connection of tha aub-

jeci with the tinancial interrata of Ihe cuuntry, and
Us great imporlance in whalner aapect it cnn be
yi'wt d, I hae bealowed upon it ihe moat anxious
rrflection, and fnel it be my duty to atate lo Cnn-ert- ss

such thoughta as have occurrrd lome. to aid
t'.icir deliberation in Ircating it in tho manner bcat
calculated to condmo lo '.he common good.
Thc experience ofothcr nationa udmmi9brd us to

haatrn the exlingufhmcnt of the publio dcbt. But
it will bo in vain that we hat e conpratulatrd tach
other upon tho disappearance of tliin cvil, if vre do
nolguaid againt tlir equally greatcnu cfprnmoting
Uic unnecesary accumulalion of nublic rovcnuc
JXt pulitical maxim ii bcttrr eaiaUUlicd than that
which lells ua that ttn iroprovidcn. cxpcnditure cf
moncy i llie parent of profiiuicy. onil that no nec-p- le

can hope to perpelualo ificir libcriics who long
acquiesre in a policy which Itifstlnm for objrcts
not necessary 10 the legitimate and ical wanlsof
ihiir Gi.Ternmcnt. l''lattermg as is ihc conditmn
f'f our country at thc prrsent ptriod,becauae of i a

unexauipkd advance in atl tho steps of social and
polaicai improvemani, it cannot bo diiguiaed that
thcrn is a lurking iangr alrtnly apparent in llie
neglect of this warning t'Utb, and that the lime has
arrired whcn the repreaentativea of the people
ahould be employed in devhing some more uppro-pria- te

remedy ihan Dow exiats, to averl it.
A bare inslicction, inthc anncxcd table,of ihe

pioducrd by the ratie used in the dcposite
act comnared with tlie rcfulls of n distribution ac- -
curding 10 the ratio of direct taxation, mut satisfy
every unprejudiced inind, that ibe former ratio

the apirit of iho conslilution, and produces
a deereo of mjuslice in the operation ol Ihe Oovcrn- -

? . : .11 i. r.....i .1 ..rmrnr wincii wouiu 00 ini iw viv ui tiji..uu.
tirig it. By the ratio n uirectiaxaiion,iur exurnpie,
the itate of Delaware, in Ihe collectio" uf &S0,0o0,- -

000 of nvenue, would pay into llie Trraiury I88,
716 : and in a distribution ol 5i!U.UW,0OO she would
receivr back from the Governnirnl accurding lo the
ratio of the depoaile bill, Ihe sum ol $300,12:! : and
aimilar results would fullowthe conipuru'.n betwccn
Ihe small and Ihe largn Statcs throughout llie Un-io- n;

thus lealizing lo ihe small states an advantage
wl.ii.li would bc Uouutiess as unaiccpiaDie to nem
as a motive fur incorporating th pnncinle iu any
system which would pruduce it, as It would boincon- -

siatent with the rignis ana eipeciauons 01 iuriarge
ttales, II wus cerlainly Ihe lotention of that

of the constitution which drc.ares that "all
dutics.imtiosls and cxciscs sliall " be umfortnthrn- -

ottt the Unilcd Slales,"tomake the burdemi of tax
ation fdll equally upon tlir people in nhateyer atate
01 me union mey may rcsiuv. uui ni ivuuiu uv
the valuo of auch an uniform rule ifthemoueys iais
ed bv it could bo immediutely rcturned by a difl'cr- -
ent one which will gire to the people of some statcs
much muie and to tliose of others much lcss, than
Ihe fair proportiona IV ero tlie J ederal Uovern
mcnt to exemDt. in exnrets tenns, the imports, pro
ducts and manufacturcs of somo portions of ihe
counlry from all dutics, while it impo3cd hoavy ones
on others, the injustice could not be greater. It
would be eaay to ahow how, by thooperationofsuch
a principle,tno large staies of the I'nion would not
only have toconlribute iheir juat ahare tuwards iho
siipport oftheKederal Goveinmeni, but alaotohave
to bear in some drzrce the texes noceasary to sun- -

port the GoTernmentot ihe smallcr aisiera ; but it
ls deemed unnrcessary to state the delails where
tho general principle is so covioua

A svatem liable to such obiections can nevei be
aupposed to hare been sanctioned by the framors of
tne consiliuuou, micn invr ioiiciicu uii wvugirsi
the taxing power : and I frel porsuaded ihat a ma-tu- re

examination of the subieut will aatisfy eveiyone
that thcre are insurmountable diiBculties in the oper
alion of any plan which can be devised ol collecting
rtvenue fur thu purpoae ef dis'ributingil, Congreas
is only authorized to levv laxcs 10 pay the debls
and provide for the common defrnce and geue
welfare of ihe United States." There is no auch
provisiouaa would aulhorise Congreas to collect
togelher the property ofthe countr, under thename
of revenue, for the purpoae of divid.tig il equally or
unequally among the states or ihe people. Inderd,
il is not probable that such an idea evar occuried
to the Slalea whcn they adoptrd the cunstilutien,
liui, howevcr this may be, the only safe rule for us
in interpreting the powers granted to the Krderal
Government, is 10 tegard the abience of express

to toucli a suEjectso iinporlant and delicale
as Ihisis, as cquiTaient to proniDiuon,

Evenif our nowers wcre leaa doubiful in this re
spect, as the conal.tuiiun now standa, thsre are
consideratiuns afforded by rccent exueiience. which
would seem tu mako il our duty to avuid a rcsott tu
auch a sysletn.

All will admit that the simplicily and cconomy of
llie atate uovernmrnis, mainiy aepcml 011 llie laci
ihal mouey has tn be supplied to supporl them by
ihe same tuenior their aitenls, who vote il away 111

appropiialions. Ilence, when ihere are rxiravsgant
and waslcful appropnaiions, ihe.e inusl be a cotrea-uondi-

incrrase otlaxes: and the people brcomini!
awakencd, will nccessarily scruiiniae the chsracler
ol ineaaurea wn'cn inus increaao llieir Duruens. uy
ihe watchful eye of self inierrst, the aeents ofthe
people in ihe btate Governmcnts are rrprossed, and
Ltpt within the limila of a jusl econumy. But if
the necesaily of levyiug the taxta be raken from
Itiosewno iusae ine appropnanuns, anu tnrown
uoon a more diitant andlefca resnonsiide colof puIh
bc ugents, who havo power to approach the ptople
by au indirect and stealihy taialion, Ihere is leaaou
in fear thet prndigaliiy will aoon supersrde Ihose
tharacieiiatics wlnch have thus far made us leok
with ao much plldv andcontidrnce lulha slate Oov
lararnts, as tns usin stsy nf our Uuioa aud hber

tlrs, The tlala legnlaturcs, lnatead cf at lying ta
rsalricl Iheir ntate expendilurcs to Iho fmtllcBl pos- -

..n ..'ii r .1 L.r..:..siiiie rum, win ciaim crruu lor iucir 1" uiniun,
and harrass tlir Clrnrral fiovrriiment for licreiseit
auppltea. I'raclically Ihere would lr but uSe taxing
pnwer, and Ihat TfHrd in a body of men t)r remo-v- rd

from the people, in which tlie fatmingjiiid me
rhanic Inlcrcata would acarcely bc rcprfenttd.
The atalcs wouM gradually loaolhrir purjy as wnll
ns Ihfir indrpcndrnco ( thry would not dae to mur-m- ur

ut the prncecdinga ofthc Grncral
lcat they ahould loae thcir stipplies ; all Vnulil be
mergrd in n piar.lical conaohdalion, cfmntcd by
wido-sjirr- ad corntplion, whicli could onlyoo erad-icai- ril

fiy one of thoe kluody rrvoluliuns vhlch
overthrow the tltspotit; systrm if tho old

world.
In all nllirr respecls in which I have bnn nMolo

look at tho rllVct of such ft princlplo of ditribulinn
upon tho besl inlerests of Ihe country, I cinseono-Ihin- g

to comppnraln for Ihc diaadvanlagrs tn whlrli
I have ndtcrted. Ifw-i- consider the prdoclivo dti-li- es,

which nre, in n grrnt degrrc, llie soirceoflhe
surilus revcnnp, bencficial In rne srctbn of Ihe
Uninn, nnd iitrjiidicial to anothcr, lliero is no

for Ihc cvil iu such a plan of dilrlulion.
On tlir mntrary, Ihrrc is rracnn to fear Ihit all tho
eomplaints whtch harn sprung from tlis cntt'o
would be aggravated. Kvcry one musl ! tcnalhle
Ihal a ilialribulion of the surplus must bcpt a

lo cheriah the mrans whicli crrati it; and
any system, Ihcrcfore, into which it enbrs, must
have a powrrful tcndencr lo inrrease, raher ilian
diininisn ihn lorilT. If it ncrc evcn admltli'd
Ihat Ihe ndvantagea ofsucli a syslcm coullbe mado

qual lo all Ihe srctions of the Union, Ihe reaauns
already to urgently callmg fur a reductiui of tho
revenue, wnuld, ncvrrtheless, lnso nono of llieir
force; it will always be irnprobablc that ai intrlli-gr- iit

and virtuous cominunity can ccnacntU ruiso a
surpliM for Ihc mere purpoae of divlding il dimin-ish- ed

aa it muat inevitably bo by ihe expcna-- s cf Ihe
various machincry neceasary lo the proccsi.

The safeel and sitnplcs t mocl of nbviatin all the
ditTicullies which havo bcen mantiou d, is t collect
tiity reventie t'liouuh to meet the wants of iho

and let th's proplc kcep thtbalance of ihe
proporty in thcirown hands, lobcuaid fortkeirown
profit. Kncb Slaln will then suppoit itsern Gov-

crnmcnt, and ccntnbuto its duo sliare InVkrds the
support of Iho General Governmcnt, There would
be no surnlua to cramp and lessen tUe rcinurces of
indiridual wcalth and enterpiise, anl llia banl.B
would be left to llieir ordinary means. Whatcver
agitations and fluctualions might ariso frnmour

paper systcm, llicy could never bettrihu-led,just- ly

or uiiiiislly, to tho action oflho Tederal
Governmcnt. There woubl !i inmn ptiamniv ilmt
thespint of wild iprcnlalioD, which aocks 10 convert
Ihe a'lrplus revenue inlo banking capital, would bo
elTt'Ctually chockcd, and that the acenes nf demoral-izatio- n,

whicli are now so prcvalcnt through the
tand, would dtsappear.

Without desiring to conceal that the experience
and obacrvation of iho last two years, hao opcra-t- ed

a iiarlisl change m my vlews upon Ihis intcrrat-ingsubjo- cl,

it Is nererlhelcasrcgretled ihal ihn
made by me inmy aiuiual mcssage of 1829

and 1630, havo bcen greally misunderstnnd. At
thattime the great slruggle was begun againsl that
latittidinarian conslruclion oflho constianion, which
authorizes the unlimited nppropriation ofthe rrven-u- es

rf the Union to intarnal irnprovemcnts wiihin
the States, lending to divrrt Into thc hands, and
place underlhe contrnl of the General Governmcnt,
all the principal roada anil candlsof Iho counlry, in
vinlation of Slate rights, and in dorngation of Stalo
auinoruy. jii me same nnie, tno condiuon ot llie
manulaeturing interesi was such as to creato an

4ion that the dutics on imports could not,
without exlrnsive mischief, be redured in ueaon to
prevent the accuinulalion i.f a considetablo surplus
ufter the paymcnt of tho nalional'debt. In view of
Ihe dangers of such a surplus, and in prcference lo
its applicalion to inlernal improveinsnts, in deroga-linii-

the rigbis and powers ofthe States, thc
of an amcndmenl of tbe constitution tu

ita distribution was made. Itwas au allur-nali- ve

for hat wero deemed grraler evds a
resort to reltf vp sn iiTerbHrden d Trcasury

unui llie uovcrnment cnoltl, withon a suilden and
dcstiuclive rcvulsion m the ihe busiucss ofthe coun-

lry, gradually return lo ihc just prinsiplc of raisin g
no more rcienuc fiom the people, 111 laxej, ihan is
neces.sarv for ils cconomical suuuort. Even lliut
altoinalivo was not apokcn of but in conneclinn
with an amenduient of iho conslilution. Nn tnn-po- r.r'

i.'icouvcnicnco can jusiify Iho exercise of a
prohibucd power, or a ppwernet granted by Ihat

and it was from i eonvlctioii that the
power to diatnbute a temptnry surplus of ft'ventlt '

v tii.i.nmnhlE llllul HflB lUVIirU WIIIJT l
conr.eclion with an appeal to thc source of all legal
power in ihe Gcnoral Governmcnt, the Statcs whicli
havecsiablahed it. No such appeal has becn

and in my opinion a dtatributton of tlt aur,.!.
rVinfi by ConurAd. itli l ll.a CJiatCS Or tC ihc
people, is lo be contidered as among the prolub'.-lio- ni

uf Ihe ronstiiulion. As already intimatrd, rny
vicws havo undergone a change, so far as lo be ed

that no oltaration of the ronst tulion in this
respect is wise or exuedicnt. The intluenccof ac--
cumulating surplus upon the tcislation of Ueurral
Government and the States it etTecis upon the rredit
sysiem 01 ine country, producing uangerous citen-sin- ns

and ruinous conlractions, tlncitialiona in tho
priceol piopeity, rash speculations, txtravai;ance,
and a drlioraiion of morals, have lauht ua

.esaon, that any Irannent mischief which
may altend the reduction of our revenue lo the
wants of our govcnuncnt, is lo be borne in nnfer- -
cncc to an overlloning Trcasury.

unurr our prcseni revenue sysiem, tliere is every
robabilly thal ihere will continue lo bo n siirnlua

beyondthe wants ofthe G ivernmrnt : nnd it has
bccome our duty to decide whother such a rcault be
consietent with the true objecls oi'our Gorrrument.

snoutd a surplus be pernuited to accumulate, be-o-

ihe aiiproprialions, it must be retained in thc
freasury as ii now is, or distribtiled anionz tlio
people or inn maies.

To retain il in the Trcasury. tinomployed in anv
way, is impraclicablH. It is, besidcs, aainl the
genius 01 our Irvo inslitutlons 10 iock up In vaults
the Ircaaure of the na'.ion. To take from thu peo.
tile the rieht of bearinr' arms. and uut iheir weanons
of defruce in ihe hands of a standing army, would
be scarcely more dangerous to their liberlios Ihan
to pernui uiu uovernment lo accumuiate immcnse
amounts or Ireasure beyond the supphes necessary
10 ils leeitimate wants. Such a treasure would
doubtlcss bo employed, at aonie lime, as it has been
in oiner countnes, whcn opportumty tomptcd aiuui
tiun.

To collect merelv for distribution to the States.
would seem lo be highly impolitic, if not as dan- -
gerous, as uie proporuion 10 reiain 11 in ine 1 reas-ur-

The shortesl lejlocnun must satisfy every
one ihat to require Ihe 'people lo pay taxes tu the
Goveinmeni, merelv thal they may be paid back
ngain, is aporling with ihe subiiantial inleresls of
the counlry, and no system which produces such 1

resuit can De expecied to receive puoiiccounlcn
anco. Notbing could be gained by il, oveuif each
individual who conttihuurf a portion of thetax
cunld receive back pror-pt- ly ihe nuo portion. But
it is apparent ihat no sywm of tho kiod can ever
be rnforced, which will nol ahsorb a eonsideiable
portion nf the money.to be distribtiled, in sa'ariej
ana comuussions 10 uie Bgcnia empioyco in ine pro
cess. and in Ihe various loflos and drnrrciation!
which rise from olher cauacs : and ihe praclical
erTcct of such an altempt must ever be to biirlhen
'bo penplo with laxes, not for purposcs beneficial to
thnm,but In awell Ihe profils of the depnsit bsnks,
and support a band of uielcss public oluceri.

A distribution to the proplo is imiiraclisablo and
unjust in other respects. It would bc lakiug uno
mm's uroperty and eiviug it tn another. Such
would be the unavoidablu rcsult of n rule of equal-il- y

(and ncne other is snoken of, or would be likoly
to bo adoptr.il) inasmucli as thcre is no moda bv
which the amount of tho individual conlribiitions of
riuxens to tho rorenue eau be ascrilauied. We
know that they conuibulo unequally, and a rule
thcrtfore Ihat 'would dislnbute to tlicm equally
would be liable to all tho ubjoctioni which apply lo
the principle of an equal division of property. To
make the General Govrrnment the tnslrumrul
of carrying this odious principle inlo etTVct, would
be at once to drsiroy tho means of ils usefulnrss,
and change Ihe characlerdesignod for il by the rs

of tlie constitution.
Uut the more exlended and injurioua conaqucn

ces likely lo resull from a policy which would col
lect a surplus re7enue for llie purnose of disiriSu- -
img 11, may jii 1'irciuiy iuusiraieu or an exsmina
lion of thoenVcts already prodticud uy tha prescnt
act. This acl. alihounh certainlv drsiirned Iu se.
cure tha safe keiping of the public tcvenue, is not
cntirely free in ils Irndencies from many of Ihe

which apply lo this principlr nf distiibu- -

non. i 110 uovernrneni nan, wiuioui nrceiiuy, r
ceived from the people a larco surplus. which. in
sirad of beinz employed as heretrlorn, and return- -
ed lo thein by means nf 1' e public cxpendilure,
was iieposiieu wuu aundry bdnks. 1 hu banus d

In make loans upon this surplus, and thus
converiad it into banking capita! ; and in this mat.-n-

it has tended lo multiply bank charters, aud has
a great agsacy ui praducin; a spint of U spscu

lilalisn. Thenoiitaiion aud uie of the brotierty
out of which tliia SHrplus wascreated, balong lo the
people but the govrmmcnt Iias fansferrcd Us
posarssion lo incorpoalcd banka,whiise inlerrM and
rflort it ls 10 make large profitn nut of Iti use.
Tlns prncrss nced only be staled to sliow Its injtis-lic- e

aml bad policy.
And llie same obsorvatlons apply to the inducnce

wliii.li it produccd by tho stcps necessary lo collect,
na wcll as lo distribulo such a revenue. Aboutlhree
fifths f all tho dulics on imports are paid in the city

of New York, but il is obvious ihat the menns tu
pafthose dulies are drawn from every quarttr oftho
Union. Kvcry citir.f n iu every Stale, whnpurch
asrs nnd conaumra an arliclc whicli has paid a duty
ot that port, conttibutcs to the accumulaling mast.
The surplus collcctcd there must, therefure, he
made up outcf monoy or properly withdrann from
ntlierpoints nnd rlher states, Thus thc weallli and
busineia of every renlnn from whicli thcae aurplua
funda proceed,mustb9 tn some extentinjured, while
tliatnf ihe place wh-r- e tho funda arcconccntrated,
and are employrd in banking, are proporlionably
extended. Uut botb in making the tranfer of ihe
funds which aro first necessary to pay ihe dutics
nnd collect tho surplus and in making thc
fir,whirh becomes necessary whenthe time arnves
for Ihe distribulinn of that surplus thrre ls e

pcriml nhen tho funds cannot be bro't into
use ; and 11 ls manue'i loai, ocsiuc: tnu ioss inent
nblc from such nn opinion, its tendciicy is to pro- -

of thc counlry.UllCU liuciuaiions 111 11117 uuincs
which are alwajs produclive of Biiciuiaiiuu. uiiu
dctrimrntal to ihe interest of tha rcgular traiie.

Argument can scarcely be necessary to show that
n mrasurc of tkis character ought not to recclvo
furlher legislalive encouragoment,

Uy exainining tho praclical operatlons of Ihn ra-

tio f..r distribution, adoptrd in ihc dcposite bill of
lasl scssion, wo shall discovcr oihcr fralurca, that
npptar enually objectionahle, I,et it bo assumod,
for thu sake of argument, that the surplus monoy to
be drposiled with the Slrtss have bern collecled
and belong lo Ihem, in the ratio of thrir federal

pnpulalion nn asmimption fnundcd up-
on the fact that any deficiences inour fjture reven-
ue from impoais and public lands, must bo made up
by direct taxes, collecled from thn Slalcs in that
ratin. It is proposed 10 distribulo the surplus, say
$30,000,000 not acconling to the ratio in whicli it
has been collecled and befon?s to the ncoule of the
Sialcs, but in that of llieir voles in the colleges of

01 l'resiueni anu v ice t'rrniurm. 111

cflect cf a distribution upcn that ratio ia shuwn by
the anncxrd tablc, tnarked A.

Hy an examination ef that tablo, it will bo pcr-eei-

that in ihr distribution of a surplus of 850- ,-

000,000, upon that basis, thcre is a groal departure
Iruin tlie urincin e wriicu recaras rrprescniauon bh
il. iruemcasureof taxation: and il will be found
hat tho tendcncy 01 tnat departure will bo to

whatcver inenuahlies have bcen aunposcd to
sltcnd the oncration of our fedrral system in res- -
p!ct to ils bearings upon lh dilTercnt intercsts of
tle union. 111 maaing ine uasis 01 represenia
Ibn, Ihe framers of the conslilution inirnded tu
ciualizo Ihn burdens whicli aro necessary to sun
prt llie Govcrnmrnt ; and the adoption of that
raio. whilo it accomnlishcd this obioct. was alto the
mians of adjusiing other grcat lopics uriing outof
lh cimtlicling views rrspocnng llie pnnticai equalily
ofthe various membcrs tf ihe confederaoy. What-ev- tr

llicrefore disturbs the hberal spint of
which cstablished a rule uf taxation so juat

and cquitablr, and whicli experience has provcd to
be ao well adaptcd lo tho grnius and habits rjf our
pcoplr, should be rcccived with tho gteatcst caution
and dislrusi.

I lieglcnvc to call yntir otlontinn to anntlicr
ulijcct intimatelv with llie prcttd-ii.- g

one ; tlio currency ol tlio counlry.
It ia apparent, from tlie wliote cuniext ofthc

conelitution, as wcll ns Iho histury of tlii tiiuua
whicli gave birth lo il, thnt it nas tlie pirpose
of tlio convention to cttaulish a currency con-sisii-

of thc precinus mvtals. Thcsc, from
tlicir pcculinr tiroi'crtics, which rciidcrcd tlietn
llie ftandunl 01 value in oliirr counlricp, wcre
urlopled in II111, ne well lo islablish iu

slanilnid in rcferencc to forcign coun-Irlc- s

ly a pertnnncnt rule, as to cxcliide the use
ol'n tnutnblo incdiiim of cxclianc, such as ng--

ricultural commouiucs, recognieru ny me hta.
tutcs ol foiiio elulcs aa n tcndcr fur ilclitc". or
thc slill more pcrnicious cxpedicnt of n pnp cr
currency. Tlm lt, from thc cxpcricnco of
tlii- - eiils ofthe issuoof paper tlurinu tlic rcTo-ni'in-

hpd bccome so iustly olmoxioiis, at nnt
only to euggcnt tlie clause lll thc conslitntioM
fotbidduicrtho ciiiifinn ofWHit cfcretlit by tho

slatus, but atso to producc that volo in tlio con- -

'ffilion whicli ni'gnlivcn me propoMllon lo
;rant power to Congress lo cliarler corpora- -

tiuiis a propoJltlon well iinderMouu nt the
lime, us inlcndi-- tn authonzu tho cgtablish-tnnn- t

f a imlional bank, wbich was to issuo a
currency of bnnk notes, on a cnpital to bc cre- -

uted tu some cxlent 01 "overnnirnt etockn.
Althouoli this propouion wa3 rrfuscd by &

dircul vote of tho convcntion, Iho objcct waa
ultcrwarus in clkcl obtaineu, by tlie ingcnioua
ndioonlcs throiijli a etrnincd conslruclion of
the constilution. Thedcbtsof llie rcvolulinn
woro fundeil, at pricca which formcd no cqui-vale- nt

compnreil with thn noniinal umonnt of
tocU, nnd unilur cncuriistanccs ivluch cxporrd

the tuntives of some ol thosn who participatcd
m tliepaasage ofthe act to distrust.

Thn facls that thc value of tlio alock wns
greally advanciil liy tho crealion nf thc bank,
it was well understood that auch would lu tlio
carc, and that romc nf tho udvocatcs of tho
rocasures woro Inrgely bencliltcd by it, belong
to tho hislory of Ihc tuncs, and aro wcll calcu-
lated to duninisli tho rcapcct wliicli niight
othcrwiso havo been duo to tho action of tlic
Congress which created tlio inslitulion.

On the catablishment of a nntional bank, it
becaxne tlio interest of ila crediioip, thal gold
should be superceded bythc papcr oftho bank,
as a general currency. A valnc was aoon

to tho gold coms, which mado thcir
to forcigu countrica, as a mcrcantile

coinniodiiy, muro profltahle than their reten-lio- n

and uso at homc as moncy, It followed,
as a malterof course, if not dcsigncd hy thoso
who calablishcd llie bnnk, that the bank e,

in ctTect, a siibctittiiu fur tho niint of the
United Statcs.

Such was thn origin of a natlonal bank cur-

rency, and auch tbe bcginning of thnso
whicli now oppcar 011 tho cxtcnsivo

issucs oflho banks inc. rporatcd in llie various
slales.

Allhou'ih it may nnt bo possible, by niiy lo.
islativo means wiihin onr power, tnchano at
nnra tho Bvatcin which iliufl hns bcen intro--
diiccd, and has rcccived llio acquiesccnce of
all portions ol tlio eounlry, 11 is cerlainly our
duty to do all Ibot is consistcnt with our con- -
MUUIuini onugauons 111 prcTuiiiiug uiu 1111s

chirfs whicli aro Ihrcatciicd by its und'je ei
tension. That tho illjrls ot tlio latliers ot out
Govi'itimont to gunrd ogainst it by a conui- -
lutionnt prnriDion wcre lounneu 011 an inlimate
. . .1 r -- .1..Knowieuo 01 mo suojcci, uan uceu irequuiiuy
nttcsted bvthe bilter exnerience ol the country.
Tho same cnuscs which led iIiriii tu reluso
thrir sanclion tu a power authonsins; tho cs
tahlishmi'nl nf inciirporntions lor banking nur
puics, now cxist in a much stronger degicti to
urge us to rxurl the utmosl vigilancein calling
inlo action thu incdiia necessary lo corrcct tlie
cvils lesulling trom the unforlunatu cxerciso
of tho tiowur. and il is tu bo hupcd that the 01

iurliinity for tflccling this great good will lic
llliprOVCIl HCIUIU UIU ClHIUirT llllOBUa now
sccnos ol ctiiDarratsincni anu uisircss.

Variablencss tniut ever be the character of a
currency of which the precious inelals are not
the chief iiigredicnt, or wli cii con be cxpandcd
or comrs'Jtcd without rcgnrd to tlio nrin cintcs
thal rcnulnte thu valuo of thoso mctals an a

atumlurd iu Iho gcocral tradc of Ibe world
Wiih us bank issucs conslituto such a cur
roucy, and must cvcr do bo until thry are mado

, . . .1 .!....- - r ..l.lut'pciiueiit 011 iuuscjtisi iJrtipurtiiiiia ui g;iiiu
nlver. as u circiilalins uiediuin, which expori
cnre Iias provi d to ho necessary not only in
this but 111 all othcr commorcial counlrics.

hcrc thnso nropoitinns nio nol infuscd inlo
ihe nrciilaliou. and do not rutitroul it, it
matiifrxi thal prlces must vry according to tlio
tida ofbaiik ifsiira, aml tho value aud Hubilily

t prupcity inuit tland expmed Iu all tha un

coria ntr tt'iicn aiiaads iranon u
instlliitiolii thal nro conalantly iiabiu to the
lcinptation of nn interest distlnct Irotn that of
tho cominunity In which they aro ctlablishcd.

Tlie ptngrcss of an expansion, or rothcra
dcpreciation of Iho currency, by cxccesivn bank
issucs, ls always attcnded by a loas to tho

classcs. This portion ofthe cornmii-nll- y

havo ncitlier time nor opportunit; to watcb
tlio cbba and flows of tlie monev markct,

from day to day in thcir usoftil toils,
they do not petceirr, tliut allliough tlicir wagcs
aro nsuilnnlly tbe eatnc, or cvcn comcwhat
higlier, lliey nro grcatly riduccd in fact by tlio
rspid lncreasu ol a spurious currency, whicli,
as it nppcara lo mako moncy abound, they aro
at first incliucd to consider it a blcssing. It is
not po with the speculator, by whotn thisopcr- -

olinn is licltcr understood, and ia mado to rnn- -

iritiuto to liis advantage. It is not until tho
priccs ofthc iicctssaricB oflifc bccome so ccar
that thu luboring class rnnnot supply tlicir
wuntn out of thcir wages, that tlio wagea rlsc,
and gradually rcur.h a justly proportioiird rate
to thut of tlio products of tlicir labor. Wlien
thus hy tlio deprctialion in consequcnco ofthe
quantily of papcr in circulallon, wagcs as well
as priccs bccome cxborbitant, it is soon found
that llia wholo alUct of tha adultcration Is a
laiilT nn our liome intlustry, for tho bcntfit of
Ihe coiinlrits nhero guld and silver cireulatc,
and tiinintain uniformily and niodcration tn
priccs. It is thcn pcrccived ihat the enhancc-mc-

ofthe prico u. Innd nnd labor, produces
a cotrcrponding incrca'e 111 tho price of pro-
ducts, until thuso producls do not sustain a
compelition wiih siirular ones in othcr coun-
trica; onil tlnn botb manufncturcd and ngri- -
culliirril prudiictionH ceasejo bear cxportation
fromtliu country ofthe sputioiis currency,

thoy rni.uot be soid lor col. This is
tho proccss hy which spccic is banishcd by tho
papcr of llie banks Thcir vaults are soon rx
butiMrd lo pay fur forrign commoditics: the
nt'Xt itipiau Muppngo ol'spccie paymcnt j a
total dc;redaiiun ol paper ua a rurreney ;

depresiun of priccs; tho ruin of dcbtore,
aud thc accuinulatioti of property in the hands
of crcditors aud catitioiis capitaliFts.

It was in new of llicso cvils, toscthcr with
tho dutigcrous power vticltlcd by tho Bank of
tho Unilcrt blates, onil its rrpugnanco lo our
constitution, ihat I was indoced tu exeit tbe
power coufcrred upon 1110 hy tho American
pciiple, to prevent tho conlinuanco of that

Uut, altliough various 'danoers to
our rciiablican inslilutions havo been ohviated
by that to froin cr papar but it tn hoped tbat no
UUVIUIIIIIVIll lOICIlUl UI 11S INUUCI, 1b ID l,U
vious that little hus bren nccoinplishcd, exccpt
a ealutary change of public opinion, tnwards
reptoring tu tho country the sound currency
nrovided for iu ihc conslilution. In the acta
ot scvcrul of tjio States, prohibiting circu- -

lation ol stuall notes, anil llio auxiliary onact-men- ta

of Congress at the last session, forbid-din- g

their rcccption or paymcnt on public
tho true policy ol'lho country tius hccn

advanccd, aud a largcr portion of Ihc piccious
mctals intused inU onr c'nculaling uiediuin.
Thcso mcasarca will probably be followed up,
in due t me, by eiiaclment of Stulo laws
banishiiij! from riiculution bank notes
slill hi"hcr dcnniniiiations : und thc object
muy be matrrially prsnnotcd hy further acts of

lorljiddiiig cmiiloi ment, as hsca
agcms, of such banks hs cnntinuo to irsuc
nolcs of Inw deiiomtnntinnv, und llirovr impc-(liinni-

111 ihe way ofthe ciicuhition of gold
and eilier.

Thc cff cts of an cxtcilsion uf bank crcdils
and ovcr issucs of Bank 3uncr. havubern stri- -
kingly dlustiattd in thc salcs of public lands.
I'rum ihc rcltirna mado hy thc various Rcgis-tc- r'

Ilcceiveri the enrly part of last aum-nie- r,

it wns petceivcd that tho receipts nrising
from public lands wero iucreacing to an
unprcccdenled omount. In fp;ct, bowever,
thcsc receipts amotintrd to nothtng moro than
credits In Banks. Tho Banks lcnt out thcir
notes to spcculators; tbcy arc paid l the
Keccivcrs, and immcdiatcly rcturned tu tlie
bauka to bo lcnt out ognin and again, licing
mcro tnsttumonts to trnhsfcr to rpeculators the
moat valsmblo public land, and pay Iho Gor-
crnmcnt by a crtdit on the books ofthe hanks.
Thoso credits on thc books of some of the
wrstrin bank, usually callcd dcpositcs, were
already btycnd thrir immcdtate means
payment, and wero rapidly incre' nng. d,

such vpeculalion fmn.shed mcans for
anolher; for 110 sooncr lud one individual or
conipany paid in tlio notes, ihan they tverc
immcdiatclv lent to another for a like purpoJC,
and the banks were rx'cnding thcir biisincas
and iheir issues so largely, as to alarm con- -
mdcrnte men, and rendcr 11 doabllul wlie.ticr
llicjc bank crcdils, if permilted to occumulato,
would ullimately be ol tho Irast vaiue to Ihc
Governmcnt. The spiril of expansion and
spcculation was not confined to tho deposile
hanks, but pcrvaded uhole mnlutudeof
UanKS ttirougliout llie Union, and waa giving
risc to new mstitutionv to aggravate tho cvil

Tbe safety of tho public funds and tha inter.
est ofthc people tenerallv. rcqaircd ihat thcso
opcrations should be chcckcd ; and it became
thc duty of every branch of the general and
stato governmcnts to adopt all legitimate and
pioper means to prouuco that gamtary cnvct
fr i ..i -- A j..... t j: .1unacr 1111a vicw 01 my uuiv. uirccicu 1110 w
suing of the oider tvhich will be laid brlorc
vou bv thc Sccrctarv ot tbe Trcasury, trnuir- -

ing paymcnt for the public land sold to bo
made tn epecie, wiih an exceplion until the
15th of thu prescnt in iavorof aclual
settlers. This measuro has produced many
salutary conscquences. It chcckcd tho car-e- cr

ol tho westem banks, and gavc tbem
strcngth in anticipation of the pres-sur- e

which has sincc pcrvaded our rastcrn aa
woll aa tue commerctal cuics. uy
prcvcnting tlio cxtcnsioii ut thu crodit Bystcui,
it mcasurably cut oiTthe mratis of epcculalinn,
and rctnrded ils progress in innnopolixingtbc
most valuablo ofthe public lands. Il has ten-

ded to save tho ne States froin a
proprictorship, ono of llio grcatest abstacles tn

advancoiiicnt of a new cunnlry and Ihe
nrosperity an old onc. It has tcndrd to
koen oiien the public lands for entry by emi- -

granta at governmcnt priccs, instcod of llitir
beiug compcllcd to purchaso nf spcculators at
donblo or triple priccf. And it conveying
into thc intcrior, large sums in tilvcr ond gold,
thcre to cntcr permanentlv inlo tho currency
of Ihe country, and placo it on firmor found-alio-

It currenlly bchcvcd that tho coun
try w'll lind in the motivcs which induced that

. . ...:Horuur, anu 1110 nappy conscquences wincii wni
have ensucd, much to commcnd and nothing
tn connemn.

It rcmains for Congress, if they npprovc tho
policy wnicn dicintso 1111s oiuer, 10 ioiiuw 11

up in its variniH beaiings. Much good In my
judgmant, would be produced hy probibiling
sales ol tho public latids, exccpt 10 aciuui
tleri", at a rcasonuble redurtion of price, and to
liinit lh qtinnlity which shall bo sold to them.

Although it is bulicved thc General Gov-

ernmcnt never ought rcccivo anjtliing bul
the ronstiiiitional currency incxchango for tho
public lands, Ihal polnt would be of Ibbs

if the lands wero sold for immcdtotc
setlleinent and cullivation. Indecd, thcre is
scarcely any mischief ariaing out of our prc.
scnl land systcm, including thc accumulaling
surp'us of revenue, which would not be renic-die- d

al once hy a restrictiun 011 land salcJi to
aclual srttlcrsj nnd it piomieos other adyan-ia:;- c

tu thc counlry iu general, and to the
new statei in particular, which cannot fail to
rocciro the most prolountl oonsidtratisn nf
Congroas.

tationJljlcMninrd as to tlw capacity of Stat
Danks to perforrn llie dulies of fiscal tgents for
the government, at tlio tims ef the removalof
Iho dcpositcs. It was allcecd br tho odvo.
cntts ol tbe bank of the Unilcd Statcs, Ihat the
Statc Banks, whatercr inigbl bo tho rcprula-tion- s'

of tho Trcasury Deparlmcnt, could not
make tho tianrfcr rrquired by the government,
or noeotiatc tho dotncstie rxchangcs of tli
country. Il now wcll nscerlained that lb
doinrstic cxelinnges performrd, tbroa:h dis--
coiints, by the United .Statcs Bank and iu
twenty-fiv- e brancbes, weio it lcait ono ttdfd
lcss than thoso nf tho dcposite linnks fjsran
cijual pcnnu ol timo ; anil il a comparison

hetwcen ihcnmnun'Hof scrvice rrn- -
dnrcd bv llicse institutionr. nn the broadcr ba
sis whirh hns bcen uscd by tlic advocatcs tfl
llie United Statcs Bank in catimatiog whsl
thry rnnsider the doincslic rxchanre ttans- -
nclnd by it, Iho rrnilt v ill be tlill more faror
auie to tlio ilcpome bnnks,

The wholo nmottnt r,f nnlilic mmicv tran- -
fcrrrd by (he Bank tho United StaUs iul
1833. was S10.000.OUO. Thn orrrount ttans- -

ferrcd and actually paid hy tlio dcposite banks
in tho year cndinj tho first of Oclnher last,
was $39,319,89!) ; the amount transfcrrcd and
pnid bctwccn that pcrlod and tho slxth of I
Novcmber, wns 6,399,000; and tho amount of I
iranstcr wnrrants outstanuins un tual day
was 81'I,450,000, rnnktng an aggregate ofl
S59,lC8,t394. Thcso cnotmoiis suins ol no-- j
ncy first incntioncd, have becn ttansferrrd withl
llie greiteit promjitituda and repukirity, ansl
the rates at wliicli tho cxcbanccs have brenl
negotiated prctiously In the paesage ofthe de-

posito act, wero gencrally bclow those charged
by tho Bank of tho United Ptatos. Indcpend-cutl- y

of tliose sfrvicrs, which rfre far grettcr
thao tliose rcndertd by llie Uiutcd Stites
Bank and its twcnty-fiv-e brancbcs. a numbrr
oflho dcposite hanks have, with a commend-- l
ablo zeal to aid in Ihe improvcmunt ol tbe cur-
rency, iuiporlcd Iroin abroad, at llistr own ex- -
pcilsc, largr iiimi of tho precious motals forl
cu'imgc uiiu circuiaiion.

tho eaino tnanuer havo nearly all iho ptc
utctions turncd out tn respect to the oitcci ofl
Ihe riiiiovul nf tho drpositcs a tlcp iiii(ui .l
lionably nrcrssary to prnvent tbe ovils whivhj
11 was lorcneen llie DanK ilscll woulu cnacarorS
to create, in a finnl strugglo to procure a rc-- 1

ncwal ofits t'harter. It may be thus, too. in I

some degrce, with the further ttops whirb tnejl
ue taKen lo prevenl tlio ctcrsaivc issur ol oth- -

tho failure ol bank cxtort the bank ; is be
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thing will now delcr thc Fcdeial and Stalo ou- -
iiioriiiiies trom the vigorous perlormance vti
uioir uuucs 10 themsclvea and to tne people tu I
Ihis respect. In rtducins the rercnua to thsl
wants ot the covcrament, yonr particular at- -
lenliou i invitcd to thoso nrticles which coti-- l
attutothe uccessaric of life. Tho dutyloni
salt was laid as a war tax, nnd wns no douhtl
continucd to ustislin prdvidins for ihe paymcntl
ofthc war dcbf. There is no atticle, Ihe re- -l

lease of wbich from tuxrten, would bc feli
geneully and so bcneficially. To this mayl
be added nll kinds ol tucl nnd provisians.
Justic? nnd bcncvo'cuee unite in fnverofrt-- J

lcasing the ponr of our citiei from hurdrnsl
which ato not neecsta y for tkc anppott of otid
Uovernment, nnd trnd only to inc'tare tni
wants of Ihe destitutr.

Il will be scon by thc rcport of thc Srcrtta-- I

ry ol the 1 reatiry, anil Iho aregn-ipanytn-g drH
cumcnls. llut the Bank of the 'Chitcd BtatrJ
has mado no navinent nn tha sluek th'hl byl
tlic t in that inslitulion, althougb
urged to pav any portion which nii"ht suil U
cnnvcnicncc, and that it Iias aivcn nn infnr-- R

matlon when nnvment mnv he exnrttrd.- -
Nor, nlthough rcpenltdly rcquested, haa ttj
furnislicd tho information in rclalion to ital
condition, viliicb Congress aathoriscd tlie Soj
crctary lo collect at the last session ; sucri
mcasurcsas are wiihin thc power of the exe-- l

culivo have been taken to ascertain the valnrl

of thc stock and procure tlyi paymont aa esrJ
lr ns pnssibtr. I

Tho conduct nnd present condition of thail
bank, anu tho great amount orcapital tuIcs
in it by tho United Stalcs rrquire our carefiil
altcntion. Its chnitrr cxpircd on thc 3rd el
March last, and it has now no powor but thsl
eivcn in thn sist stclion, "to ute the corperatJ
name, stylc, and capacily, for tho fmrpose ol
suits lor tho linal settlemcnt aud liquidation ol
the affiirs and acconnts uf tho corporationj
nnd for the rale and dipnrition of their csta'ssl
rcal and peri-onal-

, and mixed, bot not tor anyl
olher purpose, or any olbcr manncr whatso-- l

cvcr, aor I'or-- pcriod exceeding tno ycars af-- l

tcr the tlic expiration ot raid tcrm or jneorj
porationi" Bcfore the ej'piration of the charl
ter, tho stockhnldcrs of tho bank obtaincd an
act of ihcorporation from the xVegislature ol
rennsylvania, cxcluning only Ihe UniUl
Statcs. Instcad of procrcdingto wind up ibeii
concerns, ond pay over to llio UnKed Hla'esj
the amount due on acconni 01 tle siock hcld
bv them, tho prasident and f tho old
bank appcar to havo transfcrrcd thc bonksl
nnpers, nolcs, obligations, and most or all ol
its property lo Uus new corporafion, whirll
entered upon butiness as a continuation sftbJ
old concern. Amongnt other aota of quenl
tionahle validily, tho notes of tho cxpircd rorl
pnration aru known lo uave ocen used aa iti
own, and again nut into citcelation. ThatthJ
old bank had no right to issus or it-- l

notes al'tcr Iho cxpiration of ils eharter, cannol
be dcmed, nnd tbat it could oot conlcr nni
such ticlil ct 11 substitute. any more thar
excrcisc it Hsclf, is emially plain. In law anJ
honrsty, the nntCB'ol thc hank in cireulalionl
01 tno expiroiioji 01 us cnarii'r, anuuiu niTa
bcen callcd in hy public advcrtisciiTrnt, paiJ
up as priiientc.1, and, tocginer with thoso ol
haml. caacellt-- and drstrnyod. 1 lieir te-- il

sue i" saiiclinncd by nn Ur. nn!l warranted Hl
nn netes'ity. If the United Stntes bc rcsrtool
stliW lll llieir siock lor jin payineni 01 inrsi
noies. their o hy tbe new cnrporotnul
lor their own profit, is a Iruud en tha governl
ment. It tho United b'jitrjits not rcsponsibie
then thcre is un logal rrsponsikility in an
qunrtcr, and it Ia a Irond on tho countiy.-- l
Thry nre Ihe rodecined nntes of a diiro vrl
nartiiership. bntcontrary lo tbe withcs oflhl
retiritig pattncr, and without his consant arl
anain nnd rirculttcd. I

It is the high ond peeuliar duty ofCongrcsl
lodecid: whellier auy fnthor lcgislstion t

neresaarv fur llte socurity of thc large amoiinl
nt nnhlic rropcttv unw aield tn and in uso hl
tho now bonk, nd fot vindicating the njhil
oftho governmsnl, ood rompelling a spoedl
and honest setrlcment wirn au we crtciitora r
thu old bank, public nnd private, or whelhil
tha suhjcct fhall t ie 10 tno pnwer now posj
lenrd bv the Executire and Judiciary. Il rrl

tnains in bo snn wluthcr tho persons who, s

mnnsgcisofthri old bank, undertook to cori
trol lh govcrniicnt, retained the public divl
donde. fhtit thoir dnors upon a committro il
llieHogsori Icprecntalivs, and fillcd Ihl
country with paaie 10 accompiisu mtir own ana
isler obicrta. mavnow as inananers of a neJ
bank, eonl'mue with impunily to flood tbl
country wiih a spurious currency, nao tne sii
ven millions of governmcnt alock Inrlheir n j

nroiit. and reluwi to thc United States all i

fnrmation an lo Iho prescnt eoinlilion of Ih'l
own ptoieriy, tnd tho prosjiret of rcroTertal
H luio uirir imi j'ur-v,,-

Tbo lcsson taugbl bv the Bank of tkc I'nl
trd States, cannot wcll lalotupon His A'ne
ican peoplo- - They wri iokc rara nrvera;
!n nlace an tronienduoue a pnwer jn irrespont
hl.i bandi, nnd it will ho fortunale if they svtl
ously consider tno conieqncnces whwh !

Iiknlyt rcsult nn a itvallsr ronls frvaa the tsj


